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IMPORTANT INFORMATION

This document has been prepared by Aeon Metals Limited (Aeon) for the purpose of providing a comprehensive company and technical overview to interested analysts and investors. This document is not a prospectus and should not be considered an offer or an
invitation to acquire shares in Aeon or any other financial product.

Any statements, opinions, projections, forecasts or other material contained in this document (Information) is presented by Aeon for use only by the company or person to whom it is presented and do not constitute any commitments, representations or

warranties by Aeon or its officers, agents, employees or associates. Except as required by law, no responsibility or liability is accepted by Aeon or any of its officers, employees, agents or associates, nor any other person, for the Information or for any action taken
by the recipient or any of the recipient's officers, employees, agents or associates on the basis of the Information.

Forward-looking statement, opinions and estimates provided in this Information are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of
current market conditions. Forward-looking statements include projections, guidance on future earnings and estimates and are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. Past performance

information given in this Information is given for illustrative purposes and should not be relied upon as (and is not) an indication of future performance. Aeon undertakes no obligation to revise the forward-looking statements included in this Information to reflect
any future events or circumstances.

The Information does not constitute investment, legal, accounting, regulatory, taxation or other advice and does not take into account your investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. Recipients of this

document must make their own independent investigations, consideration and evaluation. By accepting this document, the recipient agrees that if it proceeds further with its investigations, consideration or investment evaluation , it shall make and rely solely
upon its own investigations and enquiries, and will not in any way rely upon this document.

COMPETENT PERSONS STATEMENT

The data in this report that relates to Mineral Resource Estimates for the Walford Creek Deposit and Vardy Zone Deposit is based on information evaluated by Mr Simon Tear who is a Member of The Australasian Institute of Mining and Metallurgy (MAusIMM) and
who has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Persons as defined in the 2012 Edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”). Mr Tear is a Director of H&S Consultants Pty Ltd and he consents to the inclusion in the presentation of the Mineral Resources in the form and context in which they appear.

The information in this report that relates to Exploration Targets and Exploration Results for the Walford Creek Deposit and Vardy Zone Deposit is based on information compiled Mr Dan Johnson who is a Member of the Australian Institute of Geoscientists and
who has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of

Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”). Mr Dan Johnson is a full-time employee of Aeon Metals and consents to the inclusion in the presentation of the Exploration Targets and Exploration Results in the form and context in
which they appear.
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BOARD & MANAGEMENT TEAM AND CAPITAL

STRUCTURE
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CHAIRMAN, PAUL HARRIS

25 years’ experience in financial markets and resources investment banking. Previously MD, Head of Metals and Mining
at Citi.

MANAGING DIRECTOR, HAMISH COLLINS

25 years’ experience in mining industry and mining investment banking, including M&A and project financing.

NON-EXEC DIRECTOR, STEPHEN LONERGAN

More than 30 years involvement as director, legal counsel and/or company secretary for Australian and international
mining companies. Mr Lonergan has been Company Secretary of Aeon Metals Limited since 28 September 2006.

NON-EXEC DIRECTOR, IVAN WONG

More than 25 years experience in running various businesses in Australia. Mr Wong has well established connections in
China.

EXPLORATION MANAGER, DAN JOHNSON

More than 30 years experience in exploration management in Australia and overseas.

2. As at 31 March, 2018.
3. 85M with strike of $0.16 for face value of ~$13.6M. Expiry 17 Dec 2019
4. Approximate and inclusive of capitalised interest as per 31 Dec 2017. Due 17 Dec 2019

Jul 17

20M

10M

Substantial Shareholderst

OCP Holdings 179,671,233 30.66%
Management & Board 23,918,939 4.09%
Bliss Investments 23,517,768 4.01%
National Nominees 18,443,856 3.15%
Merrill Lynch Nominees 18,135,870 3.10%
Washington H Soul Pattinson 17,137,036 2.93%
Total Top 10 327,423,312 55.88%
Research Analysts

David Coates, Bell Potter BUY $0.50
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LEVERAGE TO BATTERY METALS GROWTH

COBALT

» Structural shift in technology - Cobalt major -

Input metal to rechargeable lithium-ion
batteries for EV market.

e Global demand forecast to increase by more
than 30% in the next three years.

* Ethical cobalt demand prominence to rise.

COPPER

* Supply deficit looming with existing mines at
full capacity

* Cars: combustion engine ~20kg/car vs EV
~60kg/car

* Grades declining and lagk of new projects

735,000

. Jim

157,000
2004 2010

AEON METALS | ASX:AML



A WORLD-CLASS COPPER-COBALT PROJECT

138° MoNT ST

© 100% AML owned Walford Creek Project R vaiford Creek PFOJ;S},; 1
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© The highest grade significant cobalt deposit in Australia - containing +44kt Cobalt.

© Material upside along +20km strike

Northern Territory )
Queensland

HISTORICAL DRILLING +50,000m

= 1989-1996: WMC 93 holes (DD/RC) =16,100m
= 2004-2006: Copper Strike 30 holes (RC) = 3,500m
= 2010-2012: Aston Metals 92 holes (DD/RC) =15,000m
= 2014-2017: Aeon Metals 96 holes (DD/RC) =17,200m | T
© January 2018 Resource upgrade reflecting refined geological model and all 2017 . o0 ' ¥ Lorerra @%%Pﬁ;“é&%‘éa
drill results. onarst. |\ ff AN aﬁi M\ sa Fat
207 - h Sl @ MT CUTHBERT @ %
© The updated Resource! estimates underpin Walford Creek economic development (DN | . g Isa North PrOJect |
and has two components, namely a Copper Lode Resource and a Cobalt Peripheral R [V % il e - 5 R 14
Resource. ' 5

2 Isa West PrOJect

© Copper Lode Resource containing:
= 15.7Mt @ 1.24% Copper and 0.15% Cobalt (also 0.98% Pb, 0.82% Zn and 34g/t Ag)

AND

© Cobalt Peripheral Resource containing: M =0l St
IR L Major mine
= 18.0Mt @ 0.11% Cobalt (also 0.16% Cu, 1.03% Zn, 0.85% Pb and 22g/t Ag) | [ Western Succession

Kalkadoon-Leichardt Belt
. . . . . . A maro | Eastern Succession
© 2018 drill campaign commenced in April - 3 rigs to drill at least 30,000m: . — Fault

. . . Yr Phosphate Project
* to advance the known mineralisation to development status; AND s i

* to test the +20kms of potential extension of the current Resources yy M- sa .t

1. See 24 January 2018 ASX announcement for Resource details. See Page 2 for competent persons statement. AEON METALS | ASX:AML



GEOLOGICAL CODE UNLOCKED

SOUTH LOOKING WEST E D C R A

DOOMADG EE FORMATION
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Stratabound Pyrite and grey beds

BASIN DRIVEN HYDROTHERMAL FLUIDS

1. See Appendix 1 for geological model description related to A-D.

FICKLING aROLY
SEDIMENTS AND
PETERS CREEK SEDIMENTS

© Mineralisation is both structurally
and lithologically controlled - Fish
River Fault (FRF) and Pyrite Units
(PY1 and PY3).

© PYI from ~25m. PY3 from ~140m

© Sedimentary exhalative (SEDEX)
deposit - Massive sulphides

© Pyrite lenses containing Pb-Zn-Ag.

© Secondary event: Cu-Co
hydrothermal fluids reacting with
pyrite units - dropping out on FRF.

© 2 distinct Resources:

Cu-Co

Flanking Co-Zn-Pb-Ag
© Resource over 3.6km strike of FRF.
© FRF continues for +20kms.
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Second Round 2017 Drill Holes Significant Assays

@ Second Round 2017 Drill Holes?
@ Examples of historical holes?
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- Copper Lod‘e Resource blocks . Cobalt Peripheral Resource blocks

Copper Lode + Cobalt Peripheral Resource - Long Section

~3.6km
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Hole WFDD263:
e 25m @ 2.20% Cu, 0.16% Co and 18gt Ag from 169m, including;
- 10m @ 4.63% Cu, 0.14% Co and 22gt Ag from 184m

Hole WFDD264:
e 31m @ 1.10% Cu, 0.21% Co and 33gt Ag from 186m, including:
- 22m @ 1.26% Cu, 0.25% Co and 36gt Ag from 189m

Hole WFDD265:
e 38m @ 1.07% Cu, 0.15% Co and 26gt Ag from 226m, including;
- 20m @ 1.41% Cu, 0.16% Co and 25gpt Ag from 244m

Hole WFDD266:
e 36m @ 1.26% Cu, 0.20% Co and 43gt Ag from 275m, including;
- 20m @ 1.86% Cu, 0.30% Co and 64gpt Ag from 288m

2. See Appendix 2 for assay results

Hole WFDD267.
* 10m @ 1.45% Cu, 0.13% Co, 1.43% Zn and 28g/t Ag from 196m

Hole WFDD268:
e 22m @ 2.00% Cu, 0.31% Co and 37g/t Ag from 201m

Hole WFDD269:
e 13m @ 1.56% Cu, 0.30% Co and 28g/t Ag from 98m

Hole WFDD270:
e 45m @ 2.21% Cu, 0.32% Co and 43g/t Ag from 185m, including;
- 30m @ 2.99% Cu, 0.44% Co and 50g/t Ag from 188m

Hole WFDD271.:
e 18m @ 0.56% Cu, 0.07% Co and 16g/t Ag from 297m
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Waltord Creek Cu-Co (Zn-Pb-Ag) Deposit

Basin Wide Mineral System with ‘World Class’ Potential

2018
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COPPER LODE RESOURCE

© 15.7mt @ 1.24% Cu and 0.15% Co
* also 0.98% Pb, 0.82% Zn and 34g/t Ag

© Copper Lode Resource determined utilising same ordinary kriging
method with copper wireframes as Dec 2016 Vardy Resource

© Copper Lode Resource within Vardy + Marley Zones

© Consistent with the revised geological model:
« copper close to fault within pyrite lenses;
* high grade copper-cobalt found within the PY3 unit; and
* the best copper-cobalt grades at the base of the PY3 unit.

© 13.4mt @ 1.4% Cu and 0.16% Co utilising a 0.5% Cu cut-off
© ~3.6km of strike - open at both ends along strike

Category Mt Copper Lead Zinc Silver Cobalt Pyrite

% % % g/t % %
Measured 1.2 1.25 0.89 0.81 26.3 0.16 444
Indicated 3.8 1.19 069 0.88 23.6 0.14 414
Inferred 10.7 1.25 1.09 081 37.8 0.16 40.9

Total 15.7 124 098 082 335 015 41.3
(Vimor rounding errors)

Category Copper Lead Zinc Silver Cobalt Pyrite
Kt Kt Kt Mozs Kt Kt

Measured 14 10 9 1 2 509

Indicated 45 26 34 3 5 1,575

Inferred 134 118 86 13 17 4,396

Total 194 154 129 17 24 6,480

(Minor rounding errors)

@& Examples of historical holes
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15m @ 2011% Cu, 0.13% Co and 45gt Ag 22m @ 1.75% Cu, 0.21% Co and 36gt Ag

75m @ 1.3% Cu, 0.18% Co and 81gt Ag ~3.6km

27m @ 3.13% Cu, 0.25% Co and 38g/t Ag

7- — \'-
Lo Maleyzee L Vadyzone

1. See Slide 7 for assay results
2. See Appendix 2 for assay results
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COBALT PERIPHERAL RESOURCE

© 18.0mt @ 0.11% Co Category Mt Copper Lead Zinc Silver Cobalt Pyrite
% % % gt % %
* Also0.16% Cu, 1.03% Zn, 0.85% Pb and 22g/t Ag Measured 1.8 0.13 054 1.16 174 0.12 474
© Cobalt Peripheral Resource additional to Copper Lode Resource Indicated 6.5 017 066 113 178 0.1 395
Inferred 9.7 0.16 1.03 0.95 25.2 0.12 37.6
© Determined utilising cobalt wireframes outside the Copper Lode Total 18 0.16 085 103 218 011 3972
Resource at 600ppm cobalt cut-off. TWimor rounding errors)
. . . . Category Copper Lead Zinc Silver Cobalt Pyrite
© Consistent with the revised geological model: Kt Kt Kt Mozs Kt Kt
e Cobalt occurs with both (PY1 and PY3) pyrite lenses Measured ) 10 21 1 0 853
« mineralisation “flanking” Copper Lode Resource. Indicated 11 43 73 4 6 2,548
. . Inf d 16 100 92 8 11 3,645
© ~3.6km of strike - open at both ends along strike -
Total 30 152 186 13 20 7,046
(Minor rounding errors)
< Second Round 2017 il ol Cobalt Peripheral Resource - Long Section
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1. See Slide 7 for assay results
2. See Appendix 2 for assay results AEON METALS | ASX:AML



EXPLORATION UPSIDE

© Mineralisation is both structurally and lithologically controlled - Fish River Fault (FRF) and Pyrite Units (PY1 and PY3)

© Current JORC Resource defined along 3.6km strike length of the FRF zone

© FRF Zone (including Resource) extends for +20km within the Walford Creek Project tenements
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WORLD CLASS MINERAL SYSTEM

Fish River Fault +20km Mineralised System

WFDD269 WEDD265'  JWEDD263

WEDD266 WEDD238
WEDD267,

T 2%
o o]
o

8!0307000/mN/ ,
“‘WEDD264,

-

WEDD27:1
WEPD179 WFDD268 .

WEPD150
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AUSTRALIAN COPPER COMPARABLES

6.0

DeGrussa, SFR Cu=4.2%

‘/CObar, GLEN Cu= 5.6%
Copper Mines and Projects in Australia

»Underground ~ #OP + UG  # Open Pit

Filled bubbles indicate operating mines.

40 Walford Creek Cu Lode, AML Cu =1.24%

Eloise, FMR Cu= 1.5%

Thaduna, SFR Cu=2.2% , ./
\%ﬁ %//

Mallee Bull, PEX Cu= 1.8%
3.0

Mutooroo, HAV Cu= 1.5%

N

Copper Equivalent Grade (% Cu Eq.)

Mount Oxide, Zhongjin Cu= 1.4%

Osborne, Shanxi Cu= 1.1% i — 1 409
7 : _ 1 EQ ’ Nifty, MLX Cu= 1.4% M B = 1.0%
20 Tennant Creek, EVN Cu= 1.8% /// Tritton, AIS Cu= 1.5% % t Gunson, GBG Cu 6
Y W
/ % e / Maroochydore, MLX Cu= 1.0% /
Whim Creek, VXR Cu= 1.0% Clo;curry, MGU Cu=1.3% 7 /// p //% Mt Lyell, Vedanta Cu= 1.1%
o // White Ran - y '
ge, QMN Cu= 0.8% p
10 Y 77 Einasleigh, CSD Cu=1.0% o i P ////
| : %// Kanmantoo, HGO Cu= 0.6% ///
Copper Hill, GCR Cu= 0.6% ‘ ’ : /‘
: _ 7 Jervois, KGL Cu= 0.6%
. Horseshoe Lights, HOR Cu= 1.0% Y ’
North Portia, HAV Cu= 0.9% 5 ° %\Stavely SVY Cu= 0.4% Nanadie Well, IRC Cu= 0.4% Lady Annie, CST Cu= 0.7%
0.0
0 10 20 30 40 50 60

Mineral Resources (million tonnes)

Source: Terra Studio
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AUSTRALIAN COBALT COMPARABLES

0.18

Walford Creek Cu Lode [AML]

@ Laterite deposit

Walford Creek Cu Lode+Co Peripheral [AML]

0.16

® Sulphide deposit
Millenium, Qld [GMEC]

KNP Co zones, WA [ARL] Syerston, NSW [CLQ]

0.14 | @ Bubble size is according to the cobalt metal content
Mutooroo, SA [HAV] ’
0.12

e Mt Thirsty, WA [CNJ] | -
Savannah, WA [PAN] Murrin Murrin, WA [GLEN]
0.10 ’ Thackaringa, NSW [COB]

Nova-Bollinger, WA [IGO]

Wingellina, WA [MLX]

Young, NSW [JRV]

Cobalt Grade (% Co)

0.08

Owendale, NSW [PLA] Gladstone, QLD [Gladstone]

Pyke Hill, WA [CGM] &)

0.06 Sconi, Qld [AUZ]
Homeville, NSW [CCL] %“ |
0.04 NiWest, WA [GEMC]
' Basil, NT [MTH] ”
Mt Gunson, SA [GBG]
0.02
Rocklands, Qld [CDU]
Maroochydore, WA [MLX]
0.00
0 50 100 150 200 250

Mineral Resource Tonnes (Mt)

Source: Terra Studio
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NEXT STEPS

PROJECT DEVELOPMENT:

© Rescoping/rescaling assessment:

» Metallurgical flowsheet associated with revised Resource. 2018 testwork underway with 1.6t of material;
» Infill and expansion (along strike) drilling - 30,000m commencing April 2018; and
» Seismic survey to assist drill targeting over +18km along strike of Resource.

© Feasibility items underway:

» Mining - AMC Consultants (Brisbane)
» Metallurgy - Wood (Brisbane)
» Environmental - Animal Plant Mineral (Perth)

» Infrastructure/Logistics

WORLD CLASS MINERAL Cu-Co METAL LEVERAGE MARKET TIMING
SYSTEM




INVESTMENT SUMMARY

© Advanced copper and cobalt project:
* Leading Australian copper development.
* The highest grade significant cobalt deposit in Australia = +44kt Cobalt
© Leveraged to strong growth in key battery metals cobalt and copper
© Clear and consistent exploration model
© Fully funded 2018 30,000m drill program

© Advanced process development studies

© Substantial tenement exploration upside linked to major (+20km) fault structure

THANKYOU

Hamish Collins, Managing Director
Email: info@aeonmetals.com.au
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APPENDICES
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APPENDIX 1: GEOLOGICAL MODEL DESCRIPTION

A. Shallow holes from 50m to 80m intercept both possible supergene mineralisation together with strong copper and cobalt mineralisation associated with the
PY1 in close proximity to the FRF.

B. Dirilled behind the shallow holes. These holes from 70m to 110m can still hit some good grade of both copper, cobalt and flanking lead and zinc in PY1 but can
intercept the FRF above the high grade in PY3 (in the green siltstone) thus missing the best copper and cobalt zone.

C. These holes which can range from around 90m to 160m depth depending on depth to the PY1 and PY3 have been the holes which have recently targeted for

potential bonanza style copper grades in the PY3 close to the FRF. Holes WFDD236 and WFDD238 are recent examples of the success of this deposit model
targeting.

D. These holes have been typically from 150m to greater than 300m and can end up having no mineralisation associated with the PY1 and can still be too far
from the FRF to successfully intercept the ‘sweet spot’ in the PY3.

E. Holes drilled too far from the FRF such as many of the WMC vertical holes. These were drilled in part to test the SEDEX Ag-Pb-Zn model. Some angled holes
were simply drilled too far south of the fault

AEON METALS | ASX:AML



APPENDIX 2: HISTORICAL HOLES EXAMPLES

Hole WFDD150:
e 22m @ 1.75% Cu, 0.21% Co and 36gt Ag from 191m

Hole WFDD157:
e /5m @ 1.30% Cu, 0.18% Co, 2.6% Pb, 1.9% Zn, and 81gt Ag from 236m

Hole WFDD158:
e 15m @ 2.11% Cu, 0.13% Co, 2.2% Pb, 2.1% Zn, and 45gt Ag from 184m

Hole WFDD238:
e 27/m @ 3.13% Cu, 0.25% Co and 38gt Ag from 126m
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