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Since commencing drilling at the end of April 2018 with 3 dril] aigstal of
approximately 26,270m has been completed, including 15,120m of RC
drilling and 11,150m of diamond drilling. This total includes both completed
holes and RC collars currentlyating diamond tailing.

Pannedinfill drilling of approximately20,000m(see Figurel and 2) and
along strike exploration drillingf approximatelyl0,000m (see Figureghd
4) is on schedule andhead ofbudget with completionforecast inlate
Septenber/early October. Due to its successalong strike exploration
drilling will continue until the start of the wet season

The processing of theD seismisurveydata and initial interpretation has
been completed witha report provided to the Queenslar@overnmentas

a requirement under the Queensland GovernmentCollaborative
Exploration Initiative (CE] grant. The Company acknowledges the
Queensland Governmeftasupport for this innovative exploration
technique at WalfordCreek

Interpretation of the seismic data is providing new insights into the
stratigraphy and the structue of the Walford Creek deposit Specifically,
interpreted anticlinal features shown in the seismic 2D images along the
mineralised Fish River Fault correlate with higher gradéercepts.

Examples of this correlation is shown in threygously reported fgh grade
hole WFDD27{30m @ 3% Cu, 0.44% Co, and 50g/t Ag), wkiglsonow
interpreted to be situated iman anticline along theFish River FaultIn
addition, visually reported hol®/FDH352vas drilled using the preliminary
seismic data interpretation which suggested an anticlinal structdneese
holes confirm a correlation betweerhigher grademineralisation and
structural traps in the depositTheVardy Zone is also in a clear anticlinal
structure.

Aeon hasalso been provided asecond, additionalCElgrant by the
Queensland Governmertd focus ondrill testing the seismic targets as a
dproof of concept approachand thisis currently underway
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WALFORD CREEK

3D Oblique View Looking North West
Drill Progress 23rd AUGUST 2018

“@&'ﬂh Central Vardy Zone
Measured and Indicated Resource

Pre-collars for DD tails

k Note: Darker blue = Measured & Indicated, Lighter = Inferred, Resource Potential = Grey.

Figurel: 3D oblique view showing 2018 Vardy Resource drilling.
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Note: Darker blue = Measured & Indicated, Lighter = Inferred, Resource Potential = Grey.

Figure2: 3D oblique view showing 2018larley Resource drilling.




Figure3: Long Section view of eastest 2D seismic line showing Velseis interpretation with significaploration drilling undertaken by Aeon in 201&hows location
of hole WFDH352 which intersected over 40m of strong chalcopyrite mineralisation in what is now recognised as an angelined fn the seismic data.




