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CAUTIONARY STATEMENT

AEON METALS  |  ASX:AML

TheScopingStudyreferred to in this presentationwasreleasedon 21 October2019and wasundertakenfor the purposeof initial evaluationof a potential developmentof the Walford Creekpolymetallicdeposits. TheCompany
confirmsthat all the materialassumptionsunderpinningthe productiontarget therein andthe forecastfinancialinformation derivedfrom the productiontarget continueto applyandhavenot materiallychanged. It is a preliminary
technicalandeconomicstudyof the potential viability of the WalfordCreekProject. TheScopingStudyoutcomes,productiontarget and forecastfinancialinformation referred to in this presentationare basedon low accuracylevel
technicalandeconomicassessmentsthat are insufficientto supportestimationof OreReserves. While eachof the modifyingfactorswasconsideredandapplied,there is no certaintyof eventualconversionto OreReservesor that
the productiontarget itself will be realised. Furtherexplorationandevaluationwork andappropriatestudiesare requiredbefore Aeonwill be in a position to estimateanyOreReservesor to provideanyassuranceof an economic
developmentcase. Giventhe uncertaintiesinvolved,investorsshouldnot makeanyinvestmentdecisionsbasedsolelyon the resultsof the ScopingStudy.

Of the Mineral Resourcesscheduledfor extractionin the ScopingStudyproductionplan,approximately18%are classifiedasMeasured,63%asIndicatedand19%asInferred. Thereis a low levelof geologicalconfidenceassociated
with InferredMineral Resourcesandthere is no certaintythat further explorationwork will result in the determinationof IndicatedMineralResourcesor that the productiontarget itself will be realised. InferredResourcescomprise
lessthan 10%of the productionschedulein the first yearof operationand an averageof 14%over the first three yearsof operation. Aeonconfirmsthat the financialviability of the Walford CreekProjectis not dependenton the
inclusionof InferredResourcesin the productionschedule.

TheMineralResourcesunderpinningthe productiontarget in the ScopingStudyhavebeenpreparedby a competentpersonin accordancewith the requirementsof the JORCCode(2012). TheCompetenttŜǊǎƻƴΩǎStatementis found
in Appendix1 in this presentation. Forfull detailsof the Mineral Resourcesestimate,pleaserefer to AeonASXreleasedated25 February2019, WalfordCreekCopper-CobaltProjectResourceUpgrade. Other than 2019field season
drilling resultsreleasedto the ASXsubsequently,Aeonconfirmsthat it is not awareof anynew information or data that materiallyaffectsthe information includedin that release. All materialassumptionsandtechnicalparameters
underpinningthe estimatesin that ASXreleasecontinueto applyandhavenot materiallychanged.

Thispresentationcontainsa seriesof forward-lookingstatements. Generally,the words "expect,"άǇƻǘŜƴǘƛŀƭέΣ"intend," "estimate," "will" and similar expressionsidentify forward-lookingstatements. By their very nature forward-
lookingstatementsare subjectto known and unknownrisksand uncertaintiesthat may causeour actual results,performanceor achievements,to differ materially from those expressedor implied in any of our forward-looking
statements,which are not guaranteesof future performance. Statementsin this releaseregarding!ŜƻƴΩǎbusinessor proposedbusiness,which are not historical facts, are forward-looking statementsthat involve risks and
uncertainties,suchasMineral Resourceestimates,market pricesof metals,capitaland operatingcosts,changesin project parametersasplanscontinueto be evaluated,continuedavailabilityof capitaland financingand general
economic,marketor businessconditions,andstatementsthat describe!ŜƻƴΩǎfuture plans,objectivesor goals,includingwordsto the effect that Aeonor managementexpectsa statedconditionor result to occur. Forward-looking
statementsare necessarilybasedon estimatesand assumptionsthat, while consideredreasonableby Aeon,are inherently subject to significanttechnical,business,economic,competitive,political and socialuncertaintiesand
contingencies. Sinceforward-looking statementsaddressfuture eventsand conditions,by their very nature, they involve inherent risksand uncertainties. Actual results in eachcasecould differ materially from those currently
anticipatedin suchstatements. Investorsarecautionednot to placeunduerelianceon forward-lookingstatements,whichspeakonly asof the date they aremade.

Aeonhasconcludedthat it hasa reasonablebasisfor providingtheseforward-lookingstatementsand the forecastfinancialinformation includedin this presentation. Thisincludesa reasonablebasisto expectthat it will be able to
fund the developmentof the Walford CreekProjectupon successfuldeliveryof key developmentmilestonesand when required. Thedetailed reasonsfor these conclusionsare outlined the ASXreleasedated 21 October2019,
WalfordCreekProjectScopingStudy(includingSection17) andin AppendixB. WhileAeonconsidersall of the materialassumptionsto be basedon reasonablegrounds,there is no certaintythat they will proveto be corrector that
the rangeof outcomesindicatedby the ScopingStudywill be achieved.

Toachievethe rangeof outcomesindicatedin the ScopingStudy,pre-productionfundingin excessof A$320M will likelybe required. Thereis no certaintythat Aeonwill be ableto sourcethat amountof fundingwhenrequired. It is
alsopossiblethat suchfundingmayonly be availableon terms that maybe dilutive to or otherwiseaffect the valueof!ŜƻƴΩǎshares. It is alsopossiblethat Aeoncouldpursueother valuerealisationstrategiessuchasa sale,partial
saleor joint ventureof the WalfordCreekProject. Thiscouldmateriallyreduce!ŜƻƴΩǎproportionateownershipof the WalfordCreekProject.

No OreReservehasbeendeclared. Thispresentationhasbeenpreparedin compliancewith the current JORCCode(2012) and the ASXListingRules. All materialassumptions,includingsufficientprogressionof all JORCmodifying
factors,on whichthe productiontarget andforecastfinancialinformationarebasedhavebeenincludedin this ASXrelease.
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CORPORATE OVERVIEW
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1. As at 13 Novr 2020.

2. Includes addition of $3m received in Oct 2020 ($1.2m as at 30 Sept 2019).

3. Approximate and inclusive of capitalised interest and fees as at 27 Oct 2020. Due 17 Dec 2021  

CAPITAL STRUCTURE

Cash A$4.2M2

Share price A$0.141

Shares outstanding 692M

Market capitalisation A$96.9M1

Limited recourse vendor debt A$22.9M3

BOARD AND MANAGEMENT

Paul Harris 

Chairman

28 yearsô experience in financial markets and resources 

investment banking. Previously MD, Head of Metals and 

Mining at Citi.

Hamish Collins 

Managing Director

29 yearsô experience in mining industry and mining investment 

banking, including M&A and project financing. 

Ivan Wong 

Non-Executive Director

More than 27 yearsô experience in running various businesses 

in Australia. Mr Wong has well established connections in 

China. 

Fred Hess 

Non-Executive Director

More than 36 yearsô experience in mining project 

development, operations and senior management across the 

Asia Pacific region. 

Andrew Greville

Non-Executive Director

A senior international mining executive with over 36 yearsô 

experience and a track record of success. His expertise is 

particularly strong in the fields of business development, 

mergers and acquisitions, product marketing and strategy.

Dan Johnson 

Exploration Manager

More than 30 yearsô experience in exploration management in 

Australia and overseas. 

Tim Benfield 

GM, Walford Creek

More than 30 yearsô experience in mine operations and 

development in Australia and overseas.
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FOCUSSED QLD TENEMENT PACKAGE
North-West Qld

ÁWalford Creek Project (100%):

ÁAcquired in 2014 - +80,000m over past 5 years.

ÁLarge Measured & Indicated Resource underpins development

ÁNow a leading Australian copper development

ÁThe highest-grade significant cobalt deposit in Australia

ÁSignificant near Resource fault bound strike extension

ÁMaterial regional upside: +100km strike of basin edge

ÁOther north-west Qld:

ÁTenement package refined over last 3 years

ÁMultiple drill ready targets

ÁCurrently drilling large IOCG target. 

South-East Qld

Á Large porphyry style geology 

ÁClose proximity to infrastructure
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Category Mt Cu % Pb % Zn % Ag g/t Co % CuEq %

Measured 6.2 1.15 0.89 0.86 26.5 0.15 2.62 

Indicated 11.3 1.00 0.90 0.63 30.1 0.14 2.37 

Inferred 0.9 1.04 1.06 0.80 35.2 0.14 2.49 

Total 18.4 1.05 0.90 0.72 29.1 0.14 2.46 

RESOURCES ïVARDY/MARLEY COPPER
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(1) See 17 December 2019 ASX announcement for Resource details incl CuEq calculation; (2) Minor rounding errors; (3) Aeon confirms that it is not aware of any new information or data that materially 

affects the information included in that ASX release.  All material assumptions and technical parameters underpinning the est imates in that ASX release continue to apply and have not materially changed.

Category Cu Kt Pb Kt Zn Kt Ag Mozs Co Kt

Measured 70.6 55.1 53.2 5.2 9.1 

Indicated 112.8 101.7 71.2 11.0 15.9 

Inferred 9.1 9.4 7.0 1.0 1.2 

Total 192.7 166.2 131.4 17.2 26.2 

Vardy/Marley Copper Mineral Resource(1) Vardy/Marley Copper Contained Resource(2)

3.6km



RESOURCES ïVARDY/MARLEY COBALT
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Category Mt Cu % Pb % Zn % Ag g/t Co % CuEq %

Measured 5.9 0.24 0.75 1.14 18.90 0.10 1.44 

Indicated 10.9 0.27 0.80 0.95 20.90 0.09 1.37 

Inferred 0.7 0.25 1.06 0.82 23.10 0.09 1.38 

Total 17.4 0.26 0.80 1.01 20.30 0.09 1.39 

Category Cu Kt Pb Kt Zn Kt Ag Mozs Co Kt

Measured 14.3 44.3 66.9 3.6 5.9 

Indicated 29.0 87.2 103.7 7.3 10.0 

Inferred 1.7 7.2 5.6 0.5 0.6 

Total 45.0 138.7 176.2 11.4 16.5 

Vardy/Marley Cobalt Mineral Resource(1) Vardy/Marley Cobalt Contained Resource(2)

3.6km

(1) See 17 December 2019 ASX announcement for Resource details incl CuEq calculation; (2) Minor rounding errors; (3) Aeon confirms that it is not aware of any new information or data that materially 

affects the information included in that ASX release.  All material assumptions and technical parameters underpinning the est imates in that ASX release continue to apply and have not materially changed.



RESOURCES ïAMY
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Amy Copper Mineral Resource(1) Amy Copper Contained Resource(2)

Category Mt Cu % Pb % Zn % Ag g/t Co % CuEq %

Inferred 5.1 1.25 1.35 0.63 36.9 0.14 2.63 

Category Cu Kt Pb Kt Zn Kt Ag Mozs Co Kt

Inferred 63.9 68.7 32.1 6.0 7.5 

(1) See 17 December 2019 ASX announcement for Resource details incl CuEq calculation; (2) Minor rounding errors; (3) Aeon confirms that it is not aware of any new information or data that materially 

affects the information included in that ASX release.  All material assumptions and technical parameters underpinning the est imates in that ASX release continue to apply and have not materially changed.



NEAR TERM PROJECT UPSIDE ïAMY
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2017

2018

2019

AMY

AMY

AMY

~6km

~6km

~6km

MARLEY VARDY
~3.6km

MARLEY VARDY
~3.6km

MARLEY VARDY
~3.6km

Amy Copper Exploration Target Estimate(1)

Category Mt Cu % Pb % Zn % Ag g/t Co %

Inferred 2 - 4 1.1 - 1.5 1.1 - 2.0 0.5 - 1.6 30 - 60 0.11 - 0.20

Walford Creek best hole WFDH352: 42m @ 2.55% Cu, 0.29% Co, 41g/t Ag from 332m 

(1) See 17 December 2019 ASX announcement for Resource details incl CuEq calculation; (2) Minor rounding errors; (3) The potential quantity and grade referred to above is conceptual in nature, as 

there has been insufficient exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource.



NEAR RESOURCE OPPORTUNITIES
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ÁWestern Marley - Exploration extension 

ïpotential decline access if Marley PY3 

mined

ÁInfill of potential stopes and extend 

pits in current mine plan

ÁVardy Deep - Walford Dolomite hole 

below PY3 to test for Cu in dolomite 

ÁFootprint - Target in Walford Dolomite ï

as with Vardy Deep, possible 

carbonaceous material seen in dolomite 

driver of copper precipitation

ÁAMY ïPY3 adjacent to WFPD352. 

Excellent grade but deep and away from 

other resources.

ÁHedleysïShallow but lower grade and 

only scout holes to date

ÁLead Hill exploration ïLead system but 

little Cu evident; is it a feeder system? 

ÁAEM anomaly ïMarley South ï

Reprocessed target ïPY1 and PY3 

targets in basin


